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IN THIS ISSUE 
•  The record $3-million Gun Runner colt was the highlight of the opening 2yo In Training Sale, OBS March in Ocala.  
    There were seven 7-figure 2yo’s including two by Maxfield and one by Independence Hall. Overall the OBS March 
    figures have been relatively steady the last three years at ~$65-70 million in gross and an ~$150,00 average but with  
    clearance rates from the catalogues under 54%. 
 
•  Snitzel, the leading sire by average (36/$626,083) at the Australasian yearling sales through Adelaide, is the leading  
    sire by number of yearlings catalogued at Sydney Easter (45), and had his third winner of the G1 Golden Slipper on  
    March 22. He is now up to 3rd on the Australian General sire list behind Zoustar, bidding for his first sire 
    championship, with Pride of Dubai 2nd. Also over A$400,000 in yearling average so far: Frankel (8/$621,750, 12 at  
    Easter); I Am Invincible (49/$508,053, 32 at Easter); and Extreme Choice (15/$427,667, 13 at Easter). 
 
•  Worldwide Sales Tickers for OBS March and recent Australasian yearling sales. 
 
•  Bill’s tweets. 
 
To subscribe to the Thoroughbred Market Report please visit 
https://billoppenheim.com/abouttmr.php or email emily@billoppenheim.com 
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$3M OBS March Sale Topper, Hip 654 Gun Runner x Tynan (Liam’s Map) 
Consigned by Eddie Woods, purchased by Donato Lanni, agent for 
Zedan Racing. Photo courtesy OBS 
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RECORD GUN RUNNER COLT HEADLINES OBS 
MARCH 2YO SALE 

Headlined by the record $3-million Gun Runner 
¾-brother to Pappacat along with six other 7-figure 
2yo’s, the OBS March Sale returned totals in the same 
ballpark as the previous 2 years, with gross receipts in 
all three years between $65-$70 million and averages 
~$150,000 but clearance rates from the catalogues 
below 54%; to review, with such a high number of 
withdrawals, including on the day of sale – over 35% 
this year – we no longer publish percentages of 
sold/ring, rather we feel percentage sold/catalogued 
provides a more accurate picture. 
 
Three of the seven 7-figure 2yo’s were by first-crop 
sires, two by Darley Jonabell’s Maxfield, who topped 
all first-crop sires with seven sold/10 catalogued for an 
average of $418,571, and one by WinStar’s $10,000 
stallion (now $7,500) Independence Hall, who ranked 

#3 by first-crop sire average with six sold/16 
catalogued for a $243,333 average. #2 F2023 sire 
(2+ sold) was Hill ‘n’ Dale’s Charlatan, who had 11 
sold/23 catalogued for a $340,455 average and a 
$350,000 median. Four other first-crop sires averaged 
>$140,000 at OBS March: #4 Spendthrift’s Yaupon 
(15 sold/26 catalogued, average $232,333); 
#5 Spendthrift’s Basin (2/4, $162,500); Airdrie’s Beau 
Liam (10/16, average $144,700, median $175,000); 
and Darley Jonabell’s Essential Quality (4/12, 
$142,500). Beau Liam, like Basin by Liam’s Map 
(also damsire of the record colt), was bred and raced by 
Stonestreet and ran just four times as a 3yo for Steve 
Asmussen, winning his first three (6f maiden CD in 
1:08:3; 7f nw1x Sar in 1:22:4, Beyer 106; 6 1/2f nw2x 
Sar in 1:15:0, Beyer 107) and second in the 1m G3 Ack 
Ack at CD in his final start. He stands for only $6,000 
but the Judges confirm they very much look the part. 
 

!
Maxfield, Darley

!
Charlatan, Hill’n’Dale

!
Beau Liam,  Airdrie
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NORTH AMERICAN SIRES OF TWO-YEAR-OLDS 
Thru March 24, 2025- OBS March- Sires with 2+ sold for 80k+ average.

For a complete roster of all 152 NA sires with two-year-olds sold at OBS March, please click here

https://docs.google.com/spreadsheets/d/1VaNMRHTtwwCKMoFFPhMNzYd7VbSpJhMp-eUTK2v9xGk/edit?usp=sharing


    
 
 
 
 
 
 
 

3

SECTION 2: AUSTRALASIAN SALES

INGLIS SYDNEY EASTER TO CLOSE OUT MAJOR 
ANZ YEARLING SALES 

Scheduled this year for Sunday April 6 – Monday 
April 7, Wm Inglis’s storied Easter Yearling Sale closes 
out the Australasian major sales season. This year’s 
catalogue has 421 yearlings in the book, a 16% drop 
from the 500 catalogued last year. From the 3,118 
yearlings sold at the major ANZ sales so far this year 
there has been an 8% dip in the gross and 7% dip in 
average from 2024 (see WST section) so we can project 
an Easter gross around A$120-million which would be 
a 20% drop from last year, when 356 sold averaged 
A$426,447.  
 
Arrowfield’s four-time Champion Sire Snitzel vaulted 
into third spot on the 2024/25 Australian General Sire 
List with Emirates Park’s homebred Marhoona’s win in 
the G1 Golden Slipper on March 22, the third Slipper 
win for Emirates Park as owners and the third for 
Snitzel. He trails Widden’s Zoustar, who has worked his 
way past Coolmore’s still-underrated Pride of Dubai 
for top spot on the sire list, by A$1.4-million at this 
point but whether Snitzel can capture his fifth sires’ 
championship and deny Zoustar his first, we’ll have to 
wait and see. Next month’s Sydney Championships 
races will go a long way towards determining this 
season’s sire championship. 
 
Through the Adelaide sale March 17-18, Snitzel has 
had 36 yearlings sell for an average of A$626,083 to 
lead sire averages at the ANZ yearling sales to that 

point and he is the leading sire by number of yearlings 
catalogued at Sydney Easter with 45. Frankel (8 sold, 
$621,750, 12 catalogued at Easter), three-time 
Champion Sire I Am Invincible (49, $508,053, 
32 catalogued), and sub-fertile wunderkind Extreme 
Choice (15, $427,667, 13 catalogued) have also 
averaged over A$400,000 so far. Besides Snitzel (45) 
and I Am Invincible (32) the leading sires at Easter are 
Coolmore’s So You Think (33) and Home Affairs (28). 
A son of I Am Invincible who was an $875,000 yearling, 
Home Affairs was a G1 winner over 1000m and 1200m 
as a 3yo and is thus far leading first-crop sire by 
average with an impressive 78 yearlings sold for an 
average of $286,753. Newgate’s Stay Inside, the 2021 
G1 Golden Slipper winner (from a fast-closing Anamoe) 
from Extreme Choice’s first crop, is the #2 first-crop sire 
by average (58/$221,488, 12 at Easter), followed by 
Coolmore shuttler St Mark’s Basilica (49, $161,692, 
12 at Easter), the impressive and somewhat 
unexpected New Zealand-raced and -based son of 
Snitzel, Sword of State (37, $156,093, none at Easter), 
and Darley shuttler Pinatubo (43, $155,848, 8 at 
Easter). Zoustar, currently in the lead for his first sires’ 
championship, has 36 at Easter, and successful shuttlers 
Too Darn Hot (F2021, Darley, 18) and Wootton 
Bassett (F2022, Coolmore, 17) are the only other sires 
with more than 15 yearlings catalogued for the 
Sydney sale.  
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($**B$",' ./?.' !')@'!"A!"&!B*$' ./?C' "+5' :;78//' ..7///' 49' 9C' 9:' ?/47/:.' ;/7///'
B*2$'%1!",' ./?6' +()@)0#)*' ./.?' A!&' 667///' 667///' :?' .9' .6' ?/67/9:' C.78//'
B!A12)&' ./?9' $D&$$#')"#'$D&$*' ./..' "+5' 887///' 997///' 4:' 9;' 88' ?/:7;C9' C/7///'
)**',11'()0#' .//C' &)+!"1'%0!"&$' ./?6' "+5' :;78//' :;78//' 6C' 68' :8' ?/:7;44' ;/7///'
"1A$00$' ./?;' +)A)B$$*' ./.:' "-' ?/7///' ?/7///' 6C' :C' :9' ?/.798;' 8679//'
&)+,$*A$&&(!1' ./?9' #2"#$$*' ./.?' "+5' ..7///' .478//' .8' .?' ?C' ?/.7:C6' ;/7///'
+()@$D%0$++' .//C' 130$!**E' ./?8' "-' ;7///' ?/7///' 9' 8' 8' ?/?7C./' ?/C7.//'
+,)0',20"' ./?:' +,)0'5!,"$++' ./?;' "+5' .478//' .478//' .C' .9' ?C' ?//74;C' ;/7///'
+()@2+')5)0#' ./?/' +"!,-$*' ./?8' A!&' :;78//' ;;7///' 6.' ::' .4' CC764;' ;87///'
()00E')">$*' ./?6' #)0=')">$*' ././' "+5' :;78//' ?978//' 8;' 8?' 69' CC76/6' ;/7///'
B0)A$'+@)+(' ./?:' ,1+$"'%()",1@' ././' "+5' ::7///' ..7///' ?.' ?/' ;' CC7/9:' ?//7///'
$D&$$#)"&$' ./?9' $D&$$#')"#'$D&$*' ./.?' "+5' ::7///' ::7///' 86' 66' .C' C479.?' C/7///'
5!*#'02*$0' ./?4' +"!,-$*' ./.:' "+5' .478//' :;78//' ;8' 44' 8;' C478/C' 4478//'
>*$"<!##!&(' ./?4' <)+,"$,'01&=' ./.:' H*#' 878//' ;7;//' .' .' .' C97.8/' C97.8/'

AUSTRALASIAN YEARLING SALES 2025- LEADING SIRES OF YEARLINGS, 2+ SOLD 
Thru 24 March 2025: Magic Millions January, Perth, Tasmania, Adelaide; Inglis Classic & Melbourne 2025 Yearlings; NZB Karaka

For a complete roster of all 229 ANZ sires with yearlings sold at 2025 sales, please click here

https://docs.google.com/spreadsheets/d/1VaNMRHTtwwCKMoFFPhMNzYd7VbSpJhMp-eUTK2v9xGk/edit?gid=1263842728#gid=1263842728
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!
j,#$! %#'! $ik*! P(g-! W!^Z-! W!PZ$! W!PZ%! *$(PP!B! #0*!B!
MTM3! ]1V! 3MV! V2M! 23[SW! ]M[VW! 32[1W! !S3O]13O3TT!! !13MO231!!
MTMV! ]32! 3n4! VVS! 2T[TW! 4V[4W! 3M[2W! !SSOV24OSTT!! !1V]OnS2!!
MTM2! ]22! 3]3! VVn! Mn[]W! 4S[]W! 32[nW! !4TO2nnO3TT!! !13SO4nM!!
MTMM! S23! V2T! 241! 2M[2W! ]S[2W! 3][VW! !VnOVn]OTTT!! !122OV1]!!
MTM1! 3S2! 2n4! 2M3! Mn[3W! ]1[nW! 34[4W! !24On4TOTTT!! !11SO]21!!

!
!

!
j,#$! %#'! $ik*! P(g-! W!^Z-! W!PZ$! W!PZ%! *$(PP!B! #0*!B!
MTM3! ]T2! SnT! 331! 1V[1W! 4n[nW! S][SW! !STOS]VO124!! !11TO123!!
MTMV! ]TT! 41M! 3S]! 11[TW! 4n[]W! 41[TW! !3]O]2]O3TT!! !1T2O3]n!!
MTM2! ]1S! Sn1! 3]M! 13[2W! ]V[MW! 41[2W! !SVOS]nO3TT!! !111O13T!!
MTMM! 4n2! 42M! SM3! 4[4W! ]3[VW! 4][]W! !nTOS34OTTT!! !1V3OT31!!
MTM1! ]TV! 413! SMT! 11[1W! ]S[4W! 44[1W! !41O2TTO3TT!! !113OTT1!!

!
!

SECTION 3: WORLDWIDE SALES TICKER 
OBS MARCH 2YO SALE & AUSTRALASIAN YEARLING SALES 
THROUGH MARCH 24, 2025
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!
j,#$! %#'! $ik*! P(g-! W!^Z-! W!PZ$! W!PZ%! *$(PP!B! #0*!B!
MTM3! 23T! 22M! M]2! 3[1W! ]3[MW! ]T[nW! !1]O3]1OTTT!! !S3OS34!!
MTMV! 23M! 2M4! M4]! 4[1W! ]3[TW! 4n[TW! !MTOVS4O3TT!! !42OSMV!!
MTM2! 2M4! Mn]! MS]! ][nW! ]n[nW! ]M[TW! !1nOS31O3TT!! !42O2MS!!
MTMM! 22]! 21T! M4V! ][2W! ]][VW! ]1[1W! !1]O442OTTT!! !S]O313!!
MTM1! 2T2! M4n! M3S! 4[nW! n1[]W! ]V[3W! !1VOT1VO3TT!! !3VO4VV!!

!
!

!
j,#$! %#'! $ik*! P(g-! W!^Z-! W!PZ$! W!PZ%! *$(PP!B!! #0*!B!
MTM3! VOMMS! 2OSM4! 2O11]! 1V[MW! ]S[TW! 42[]W! !2n1O4SVO3TT!! !1M3OSVS!!
MTMV! VO23M! 2O]]3! 2O13M! 1T[4W! ]1[1W! 4M[VW! !VM3O3nVO3TT!! !123OTMV!!
MTM2! VO1M2! 2OSSV! 2O1M]! 11[1W! ]3[VW! 43[nW! !VM4O4S]OTTT!! !12SO43V!!
MTMM! VOT]S! 2OS4S! 2O1V2! 1T[TW! ]3[3W! 4S[nW! !V2VO232O3TT!! !12]O1n4!!
MTM1! 2O44T! 2O23V! MOnMM! 11[TW! ]4[1W! 44[3W! !2SMO3T3OTTT!! !1MVOTS1!!

&
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SECTION 4: BILL’S TWEETS
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